UNI TED STATES BANKRUPTCY COURT
NORTHERN DI STRI CT OF NEW YORK

IN RE:
SAGE DEY, INC., et al CASE NOS. 92-63598
t hrough 92- 63600
Debt or s (Jointly Adni ni stered)
Chapter 11
APPEARANCES:
HEBB & G TLIN, P.C. LI SA KELLY MORGAN, ESQ
Speci al Counsel to Debtors O Counsel
One State Street
Hartford, Connecticut 06l 03-3l78
MENTER, RUDIN & TRI VELPI ECE, P.C. JEFFREY A. DOVE, ESQ
Attorneys for Debtors O Counsel
500 South Salina Street
Syracuse, New York |3202
SI EGEL, SOWMMERS & SCHWARTZ, ESQS. LAVRENCE C. GOTTLI EB, ESQ
Attorneys for Creditors' Commttee O Counsel
470 Park Avenue
New Yor k, New York |00l 6
VEEI L, GOTSHAL & MANGES, ESQS. ADAM ROGOFF, ESQ
Attorneys for General Electric O Counsel

Capital Corporation

767 Fifth Avenue

New Yor k, New York |0l 53
Rl CHARD CROAK, ESQ
Ofice of U S. Trustee

|0 Broad Street
Utica, New York | 350l

STEPHEN D. GERLING U.S. Bankruptcy Judge

MEMORANDUM DECI SI ON, FI NDI NGS OF FACT,
CONCLUSI ONS OF LAW AND ORDER

Before the Court is the initial interimfee application ("initial
application") of Ernst & Young ("E & Y') seeking a fee of $100,943.00 for
accounting services rendered to the Oficial Commttee of Unsecured Creditors
("Committee") during the period Decenber 16, 1992 through April 30, 1993.

A hearing on the initial application was held on notice to creditors
at Syracuse, New York on August 31, 1993. While there were no witten objections
to the initial application other than a general objection to the fees of all
professionals in these cases filed by Poly-Commpodity Corp., an unsecured

creditor, at the hearing E & Y consented to a 20% reduction in its initial



application and a 15% hol dback of the reduced anount.

The Court reserved decision onthe initial application and requested
a further explanation of the services with specific enphasis on how these
services benefitted the Conmittee.

On Septenmber 22, 1993, Siegel, Sonmers & Schwartz, Esgs., the
Committee's counsel filed the affidavit of Lawence C. Gottlieb, Esq., a nenber
of the firm satisfactorily responding to the Court's inquiry.

Based upon the CGottlieb affidavit, the Court will approve a fee to
E & Y of $80,754.40 and direct that 15% thereof or $12,113.16 be held back
pendi ng a further order of this Court. Thus the Debtor shall forthwith pay over
to E & Y the sum of $68, 641. 24.

Wth regard to its request for reinbursenent of expenses, E & Y has
filed a sutmmary of various expenses followed by photocopies of mscellaneous
recei pts which presumably support the sumary. This Court has neither the tine
nor theinclination to attenpt to match the receipts with the summary. The Court
concludes, therefore, that Local Rule 17(b) has not been conplied with and
disallows all reinbursenent of expenses wi thout prejudice.

IT IS SO ORDERED.

Dated at Utica, New York
this day of Novenber 1993.

STEPHEN D. GERLI NG
U. S. Bankruptcy Judge



